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FENMCRANDUW
TO Mr., Doran OFFICE: Corporation Tax
FROM : Joseph Gale DATE : November 17, 1970

SUBJECT: Westinghouse Electric Corxrporation

ion's franchise tax
duction ©of $113,533 in tax.
3

ral
report for the calendar ygar 1167 ghc Ta redu
mission are regu 1rcd.

Your approval and approval of the Tax Co A

Wnen £iling the above report, the corporaticn £
deductions to which it was entitled for dividend
subsidiary and investment caepital and for forel
divicdends received from non~subsidiary capital.
refund was submitted.
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The additional deductions allowed were
utable to subsidiary capital and adﬂiti
for federal tax purposes on gualified I
optional depreciation was claimed c¢n it
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Aajustmunts were also made to the corporation's business il
gains on gualified New York property and opt 1on 1 depreciation kacc
on recommendations in field audit report.

The reduction in tax is proper. I recommend your approvai.
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Principal Corporation Tax Exa&uiner
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